Maine Revised Statutes

Title 24-A: MAINE INSURANCE CODE
Chapter 53: RECIPROCAL INSURERS

8§3875. MERGER OR CONVERSION

1. A domestic reciprocal insurer upon affirmative vote of not less than 2/3 of its subscribers who vote
on such merger pursuant to due notice and the approval of the superintendent of the terms therefor, may
merge with another reciprocal insurer or be converted to a stock or mutual insurer.

[ 1973, c. 585, §12 (AWD) .]

2. Suchastock or mutual insurer shall be subject to the same capital or surplus requirements and shall
have the same rights as a like domestic insurer transacting like kinds of insurance.

[ 1969, c. 132, §1 (NEW .]

3. Thesuperintendent shall not approve any plan for such merger or conversion which isinequitable
to subscribers, or which, if for conversion to a stock insurer, does not give each subscriber preferential right
to acquire stock of the proposed insurer proportionate to hisinterest in the reciprocal insurer as determined in
accordance with section 3874 and a reasonable length of time within which to exercise such right.

[ 1973, c. 585, §12 (AVD) .]

SECTI ON HI STORY
1969, c. 132, 81 (NEW. 1973, c. 585, §12 (AWD).

The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto Statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout notice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes also requests that you send us one copy of any statutory publication you may produce. Our god
is not to restrict publishing activity, but to keep track of who is publishing what, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.

Generated | 1
4.27.2015




